DEED OP GIFT

I hereby place in custody of the Barnegat Bay Yacht Racing Association a Sterling Cup identified as:

PHILIP E. REYNOLDS PERPETUAL TROPHY

SNIPE CLASS

I. This Trophy is to be awarded annually to the skipper of the Snipe having the highest number of points   (BBYRA System) for the season of the BBYRA Regattas.

II. The winner may hold this Trophy in his possession until July 1st of the following year at which time it shall be returned to the custody of the BBYRA.

III. Name of the winning boat, skipper, and year are to be engraved on the Trophy.

IV. It being the purpose of this Trophy to stimulate and encourage the racing of the Snipe Class boats on Barnegat Bay, if at some future date, in the opinion of the donor or the officers of the BBYRA, there  is a loss of interest in the Snipe Class,  or it ceases to be an active competitive fleet,  then and in that event this Deed of Gift may be re​vised at the option of the donor or the officers of the BBYRA. Such revision shall provide for competition for this Trophy in some other active competitive class.      Preferably some class of boat approximating the size of the Snipe Class.

Signed,

Philip E. Reynolds

